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Application of U.S. GAAP : None 
For reference only 

The Japanese version of this Financial Review is the original, English version is essentially a translation from Japanese. 

The accompanying financial statements have been prepared in accordance with accounting principles and practices generally 

accepted in Japan. 

Amounts are rounded down to the nearest million yen. 

 

1. Financial highlights for the 1st quarter ended Jun.30, 2024（4/01/2024－6/30/24) 

   (Percentage is the rate of increase or decrease from the previous corresponding period. 

(1) Consolidated operating results                           

  
 Net sales  Operating Income  

Ordinary 
Income 

 
Net Income 

attributable to 
owners of parent 

 

  Mill. yen % Mill. yen % Mill. yen ％ Mill. yen ％ 

Three months ended 
Jun.30, 2024 

5,430 13.3 94 743.7 67 -40.2 -34 --- 

Three months ended 
Jun. 30, 2023 

4,792 -12.2 11 -75.5     112 -15.7 25 -67.5 

Note: Comprehensive income 
         Three months ended Jun. 30, 2024      ¥147 million (-27.3%) 
         Three months ended Jun. 30, 2023      ¥202 million (-4.6%) 
 

 Net income per share Diluted net income per share 

 
Three months ended Jun. 30, 2024 
Three months ended Jun. 30, 2023 

Yen 
-3.74 
2.79 

Yen 
--- 

2.78 

 

(2)  Consolidated financial position  

 Total assets Net assets Equity ratio 

  Mill. yen  Mill. yen  % 

Jun. 30, 2024 41,577  16,733  40.2  

Mar. 31, 2024 

 

43,827  16,989  38.7  
Note: Equity 

       As of Jun. 30, 2024   ¥16,696 million 

       As of Mar. 31, 2024   ¥16,652 million 

 

2. Cash Dividends 
 Cash dividend per share 

1st quarter end 2nd quarter end 3rd quarter end Year-end Annual 

 Yen Yen Yen Yen Yen 

Fiscal year ended Mar. 

31, 2024 ---           35.00 --- 40.00 75.00 

Fiscal year ending Mar. 

31, 2025 ---     

Fiscal year ending Mar. 

31,2025(forecast)                 35.00 --- 40.00 75.00 

Note: Revision of cash dividends in year under review is none.  

3. Corporate estimates for the year ending March 31, 2025 (4/01/2024-3/31/2025) 
(Percentage is the rate of increase or decrease from the previous financial year) 

 Net sales Operating income Ordinary income 

Net income 

attributable to owners 

of parent 

Net income 

per share 

 

Fiscal year 

ending Mar. 31, 

2025 

Mill. Yen 

 

32,000 

 

% 

 

19.4 

Mill Yen 

 

3,200 

% 

 

59.5 

Mill. Yen 

 

3,000 

% 

 

44.6 

Mill. Yen 

 

2.000 

% 

 

41.1 

Yen 

  

217.63 

Note: Revision of corporate estimate in year under review: None 
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Notes 
(1) Changes in significant consolidated subsidiaries (Changes in specified subsidiaries involving changes in scope of 

consolidation) : Yes 

New company : YAC BIO, INC. 

 

(2) Application of accounting methods specific to the preparation of quarterly consolidated financial statements : None 

 

(3) Changes of accounting policies, changes in accounting estimates and retrospective restatement 

  ① Changes of accounting policies accompanied by revision of accounting standard etc. : Yes 

  ② Changes of accounting policies other than ①                                   : None 

  ③ Changes in accounting estimates                                              : None 

  ④ Retrospective restatement                                                    : None 

 

(4) Number of issued shares outstanding (Common shares) 

  ①Number of issued shares outstanding as of end of period ( including treasury stock) 

    As of Jun. 30, 2024:                  9,758,947 shares           As of Mar. 31, 2024:               9,758,947 shares 

  ②Number of treasury stock as of end of period 

    As of Jun. 30, 2024:                    569,080 shares           As of Mar. 31, 2024                569,080 shares 

  ③Average number of issued shares outstanding 

   Three months ended Jun. 30, 2023:      9,189,867 shares   Three months ended Jun. 30, 2023        9,175,000 shares 

 

This quarterly financial report is exempt from quarterly review procedure. 
 
Explanation for appropriate use of forecasts and other notes 

The forward-looking statements such as operational forecasts contained in this document are based on the information currently 
available to us and certain assumptions that are regarded as legitimate. We do not promise that the forecasts or estimates will be 
accurate. Large discrepancies may be seen in the actual results due to various factors. Please refer to P 5” (3) Qualitative 
information regarding consolidated business results and dividend forecasts” for the assumptions used and other notes. 
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1. Qualitative Information on Financial Results for the Current Quarter 

(1) Qualitative information regarding the status of consolidated business 

results 
During the first quarter of this consolidated cumulative period (April 1, 2024 to June 30, 
2024), the global economy avoided a significant slowdown and maintained a gradual growth 
trajectory. The U.S. economy remained strong despite prolonged monetary tightening, 
supported by robust personal consumption. Meanwhile, the Japanese economy has 
plateaued as real wages continue to decline and consumption has not grown. The Chinese 
and ASEAN economies have recovered thanks to government stimulus measures, but the 
future is increasingly uncertain. 
The business environment surrounding our group was solid in the areas of AI generation, 
power semiconductors, and data centers, but was affected by delays in investment plans by  
our client companies due to the uncertain economic situation, resulting in postponement of  
orders and delays in delivery. On the other hand, the new company launched in April this  
year has steadily gained a foothold in new businesses. As a result, the results for the first  
quarter of this consolidated cumulative period were sales of 5,430 million yen (up 13.3%  
from the same quarter last year), operating income of 94 million yen (up 743.7% from the  
same quarter last year), ordinary income of 67 million yen (down 40.2% from the same  
quarter last year), and a quarterly net loss attributable to parent company shareholders of 34  
million yen (quarterly net income of 25 million yen in the same quarter last year). 
Please note that we have changed our reporting segments from the first quarter of this 
consolidated fiscal year, and the comparison and analysis for the first quarter of this 
consolidated fiscal year are based on the revised segment classification. 
 
(Semiconductor and Mechatronics-related Business) 

Along with the robust capital investment in the fields of artificial intelligence and power 
semiconductors, we were able to capture demand for various automated transport devices 
such as clean conveyors and ion beam milling equipment. On the other hand, despite the 
impact of the postponement of capital investment in the semiconductor industry as a 
whole, sales and profits increased. 
As a result, sales in the Semiconductor and Mechatronics-related Business were 2,546 
billion yen (up 19.0% year on year), and segment profit was 173 million yen (same quarter 
loss of 10 million yen). 

(Medical and Healthcare-related Business) 
Dialysis machines, which are the core product of sales, entered a transition period to new 
models, resulting in the occurrence of development costs. 
In addition, YAC BIO INC. a new company established in April this year, joined this 
segment, but as its contribution to sales and profits has yet to come, sales and profits 
decreased. 
As a result, sales in the medical and healthcare-related business were 1,290 million yen 
(down 14.9% year on year), and segment profit was 49 million yen (down 72.5% year on 
year). 

(Environmental and Social Infrastructure-Related Business) 
We made progress in receiving orders for industrial cleaning equipment and for a paper-
based packaging machine for online sales products that will contribute to a plastic-free 
society, which is currently under development. On the other hand, orders for power-related 
capital investment tend to be concentrated in the second half of the year, and there was 
also the impact of front-loaded orders due to the semiconductor parts shortage in the 
previous period, resulting in increased sales and decreased profits. 
As a result, sales in the environmental and social infrastructure-related business were 
1,592 million yen (up 40.4% year on year), and segment loss was 51 million yen (same 
period loss of 24 million yen). 

 

(2) Qualitative information regarding changes in consolidated financial 
position 
(Assets) 

As of the end of the first quarter of this consolidated fiscal year, total assets were 41,577 
million yen, down 2,250 million yen from the end of the previous consolidated fiscal year. 
Breaking this down, current assets were 30,699 million yen, down 2,313 million yen from 
the end of the previous consolidated fiscal year. The main factors for the decrease were a 
decrease of 2,067 million yen in notes and accounts receivable and a decrease of 363 
million yen in cash and deposits. Fixed assets were 10,877 million yen, up 63 million yen 
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from the end of the previous consolidated fiscal year. The main factor for the increase was 
an increase of 119 million yen in buildings and structures, and the main factor for the 
decrease was a decrease of 113 million yen in machinery, equipment and vehicles. 

(Liabilities) 
Liabilities at the end of the first quarter of this consolidated fiscal year were 24,843 million 
yen, a decrease of 1,994 million yen compared to the end of the previous consolidated 
fiscal year. 
The breakdown is as follows: current liabilities were 14,239 million yen, a decrease of 
1,426 million yen compared to the end of the previous consolidated fiscal year. 
The main increase was an increase of 171 million yen in bonus reserves, while the main 
decrease was a decrease of 773 million yen in notes and accounts payable, accrued 
income taxes, etc., of 476 million yen, and short-term borrowings of 438 million yen. 
Long-term liabilities were 10,603 million yen, a decrease of 568 million yen compared to 
the end of the previous consolidated fiscal year. 
The main decrease was a decrease of 580 million yen in long-term borrowings. 

(Net assets) 
Total net assets at the end of the first quarter of this consolidated fiscal year were 16,733 
million yen, down 256 million yen from the end of the previous consolidated fiscal year. As 
a result, the equity ratio was 40.2% (38.7% at the end of the previous consolidated fiscal 
year). 

 

(3) Qualitative information regarding consolidated business results and 
dividends forecast 
There are no changes to the forecasts announced on May 14, 2024 for consolidated 
earnings (full year) and dividends for the fiscal year ending March 2025. 
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2. Consolidated Financial Information 

(1) Consolidated Balance Sheets                                   (Millions of yen) 

 As of Mar. 31, 2024 As of Jun 30, 2024 

(Assets)   

Current assets   

Cash and deposits 7,664 7,301 

Trade note and accounts receivable 13,529 11,461 

Securities 0 0 

Merchandise and finished goods 1,176 1,208 

Work in process 7,450 7,465 

Raw materials and supplies 2,546 2,580 

Others 773 833 

Allowance for doubtful accounts -128 -152 

Total current assets 33,013 30,699 

Non-current assets   

Tangible fixed assets   

   Buildings and structures 5,178 5,158 

    Accumulated depreciation -3,578 -3,439 

    Building and structures(net) 1,559 1,718 

Machinery, equipment and vehicles  2,741 2,573 

Accumulated depreciation -2,232 -2,179 

Machinery, equipment and vehicles (net) 508 394 

Tools, equipment and fixtures 4,073 4,050 

Accumulated depreciation -3,503 -3,524 

   Tools, equipment and fixtures(net) 569 526 

  Land 4,025 4,025 

  Leased assets 421 405 

Accumulated depreciation -234 -229 

   Leased assets(net) 186 175 

  Construction in progress  499 523 

  Total tangible fixed assets 7,388 7,363 

 Intangible assets   

   Goodwill 505 484 

   Softwares 48 43 

   Leased assets 103 105 

   Telephone subscription rights 20 20 

   Others 320 301 

   Total intangible assets 997 954 

Investments and other assets   

  Investment securities 1,655 1,735 

  Long-term lending 5 5 

   Differed income taxes 514 562 

   Long-term retentions receivable 244 330 

Others 273 277 

Allowance for doubtful accounts -266 -352 

   Total investments and other assets 2,427 2,559 

Total noncurrent assets 10,814 10,877 

Total assets 43,827 41,577 
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 (Millions of yen) 

 As of Mar. 31, 2024 As of Jun 30, 2024 

Liabilities   

Current liabilities   

Notes and accounts payable trade 5,265 4,492 

   Short-term loans payable 7,902 7,463 

   Lease obligations 82 76 

   Income tax payable 581 104 

   Provision for bonuses 406 577 

   Provision for products warranty 68 67 

   Accrued expenses 389 350 

   Advances received 259 243 

   Others 708 862 

   Total current liabilities 15,665 14,239 

Fixed liabilities   

  Bond payable  2,550 2,550 

  Long-term loans payable 6,861 6,281 

   Lease obligations 227 228 

   Deferred tax payable 82 98 

   Obligations related to retirement benefits 1,297 1,293 

Asset retirement obligation 44 47 

Provision for business liquidation losses 2 --- 

Others 105 105 

   Total fixed liability 11,171 10,603 

Total liabilities 26,837 24,843 

Net assets   

 Shareholders’ equity   

Capital stock 2,801 2,801 

 Capital surplus 3,697 1,931 

   Retained earnings 10,516 11,844 

   Treasury stock -484 -484 

   Total shareholders’ equity 16,530 16,092 

Accumulated other comprehensive income   

Valuation difference on available-for-sale securities 153 227 

Foreign currency translation adjustment 269 377 

   Pension liability adjustments -1 -1 

   Total accumulated other comprehensive income 421 603 

Subscription rights to shares 37 37 

Total net assets 16,989 16,733 

Total liabilities and net assets 43,827 41,577 
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(2) Consolidated Statements of Income and Comprehensive Income 
Consolidated Statements of Income 

(Millions of yen) 

 The previous corresponding period 

(Apr.1, 2023 to Jun. 30, 2023) 

Three months ended Jun. 30, 2024 

(Apr. 1, 2024 to Jun. 30, 2024) 

Net sales 4,792 5,430 

Cost of sales 3,501 4,063 

Gross profit 1,290 1,366 

Selling, g&a expenses   

 Salary & directors’ compensation 487 501 

 Provision for bonuses 58 42 

 Fringe benefit expenses 19 24 

 Rent expenses 49 51 

 Outsourcing expenses 44 24 

 R&D expenses 77 103 

 Depreciations 55 58 

 Others 487 464 

 Total selling, g&a expenses 1,279 1,272 

Operating income(loss) 11 94 

Non-operating income   

 Interest income 0 0 

Dividends income 1 1 

Foreign exchange gains 72 55 

Gain on sale of investment 

securities 

--- 13 

 Rents income 4 3 

Subsidy income 40 0 

Investment gain of equity methods 4 --- 

Others 9 23 

 Total non-operating income 132 98 

Non-Operating expenses   

Interest paid 23 32 

 Loss of security dispersal 2 --- 

Investment losses of equity 

methods 

--- 2 

Provision for allowance for doubtful 

accounts 

--- 86 

Others 5 4 

Total non-operating expenses 31 124 

Ordinary income(loss) 112 67 

Special profit   

 Gain on sales of fixed assets --- 0 

 Total extraordinary income --- 0 

Extraordinary loss   

 Losses on disposal of fixed assets 0 4 

Others --- 0 

Total extraordinary loss 0 4 

 Income (loss) before income tax 112 62 

Income taxes 118 126 

Income tax adjustment -31 -28 

Total income tax 86 97 

Profit (Loss) 25 -34 
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Profit (loss) attributable to owners 

of parent 

25 -34 

 

Consolidated Statements of Comprehensive Income 

(Millions of yen) 

 The previous corresponding 

period 

(Apr.1, 2023 to Jun.30, 2023) 

Three months ended Jun. 30, 

2022 

(Apr.1, 2024 to Jun. 30, 2024) 

Income (Loss) before minority 

interests 

25 -34 

Other comprehensive income   

  Valuation difference on available-for 

sale securities 

96 73 

   

  Foreign currency translation 

adjustment 

80 107 

  Pension liability adjustments 0 0 

  Total other comprehensive 

  Income (Loss) 

176 181 

Comprehensive income (Loss) 202 147 

(Comprehensive income (Loss) 

attribute to) 

  

Owners of parent 202 147 

Non controlling interests --- --- 
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(3) Notes on Quarterly Financial Information 

(Notes Concerning Going Concern Assumption) 

None 

(Notes Concerning Major Changes in Shareholders’ Equity) 

None 

(Changes in significant subsidiaries during the quarterly consolidated cumulative period) 

Although this does not constitute a change in a specified subsidiary, YAC Bio INC. was newly established on April 

1, 2024 during the first quarter of this consolidated fiscal year and is included in the scope of consolidation. 

(Changes of Accounting Policy) 

(Application of "Accounting Standards for Corporate Tax, Resident Tax, and Business Tax, etc.") 

The "Accounting Standards for Corporate Tax, Resident Tax, and Business Tax, etc." (Corporate Accounting 

Standards No. 27, October 28, 2022. hereinafter referred to as the "2022 Revised Accounting Standards"), etc. 

have been applied from the beginning of this first quarter consolidated accounting period. 

With regard to the amendments to the classification of corporate tax, etc. (taxation on other comprehensive 

income), we follow the transitional treatment set forth in the proviso of the 2022 Revised Accounting Standards 

No. 20-3 and the transitional treatment set forth in the proviso of the "Guidelines for the Implementation of 

Accounting Standards for Tax-Effect Accounting" (Corporate Accounting Standards Implementation Guideline No. 

28, October 28, 2022. hereinafter referred to as the "2022 Revised Implementation Guideline"). 

The change in accounting policy has no impact on the quarterly consolidated financial statements. 

In addition, with regard to the amendments related to the review of the treatment in consolidated financial 

statements when profits and losses arising from the sale of subsidiary shares, etc. between consolidated 

companies are deferred for tax purposes, the 2022 amendment application guidelines have been applied from the 

beginning of this first quarter consolidated accounting period. The change in accounting policy has been applied 

retroactively, and the quarterly consolidated financial statements and consolidated financial statements for the 

previous quarter and previous consolidated accounting period are retroactively applied. The change in accounting 

policy has no impact on the quarterly consolidated financial statements for the previous quarter and the 

consolidated financial statements for the previous consolidated accounting period. 

(Additional Information) 

None 

(Notes regarding quarterly consolidated balance sheets) 

1. Repurchase obligation limit associated with securitization of bills 

 Previous Financial year 

(Mar.31,2024) 

Current first quarter consolidated 

accounting period. 

Bills receivable discount amount  ¥45 million ¥---million 

Repurchase obligation limit for bills 

liquidated. 
¥305 million ¥424 million 

 

(Notes on the quarterly consolidated cash flow statement) 

We have not prepared a quarterly consolidated cash flow statement for the current first quarter consolidated 

cumulative period. 

Depreciation expenses (including amortization expenses for intangible fixed assets other than goodwill) and 

amortization of goodwill for the first quarter consolidated cumulative period are as follows: 

_____________________________________________________________________________________________

Previous first quarter                       Previous first quarter 

Consolidated Current                      consolidated accounting 

first quarter consolidate                    Period 

 (from April 1, 2024 to June, 

 2024) 

___________________________________________________________________________________________                                                                                                                                              

 Deprivation &                         

Amortization                         ¥141 million                                   ¥160 million 

Goodwill amortization                  ¥21 million                                    ¥21 million 
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(Segment Information and Others) 

  [Segment information] 

   Ⅰ.The previous corresponding period (Apr. 1, 2023 to Jun. 30, 2023) 

1. Information on sales and income or loss in reportable segment. 

(Millions of ¥) 

 Reportable segment 

Total 

Adjustme

nt (Note 

1) 

Posted on 

consolidated 

statement of 

income 

(Note 2) 

Semiconduct

or and mech

atronics relat

ed 

Medical  

and health 

care 

related 

Environmental 

and social 

infrastructure 

related 

Sales 

Sales to 

outside 

customer. 

Intersegment 

sales and 

transfers. 

 

 

 

2,140 

 

 

0 

 

 

 

1,516 

 

 

0 

 

 

 

1,134 

 

 

13 

 

 

 

4,792 

 

 

14 

 

 

 

--- 

 

 

-14 

 

 

 

4,792 

 

 

--- 

Total 2,141 1,516 1,148 4,806 -14 4,792 

Segment  

income(loss) 
-10 180 -24 146 -134 11 

(Notes)  

1. The adjustment of segment profit (loss) of -134 million yen is company-wide revenue and 

company-wide expenses that are not allocated to each reportable segment. Company-wide 

revenue is mainly management fees from consolidated subsidiaries that belong to each 

reportable segment, totaling 167 million yen. In addition, company-wide expenses are mainly 

expenses related to the management department that do not belong to the reportable 

segments, totaling -302 million yen. 

2. Segment profit (loss) is adjusted with operating profit on the quarterly consolidated income 

statement. 

 

2. Information regarding impairment losses or goodwill on fixed assets by reportable segment 

 

(Significant impairment losses on fixed assets. 

Not applicable. 

(Significant changes in the amount of goodwill) 

In the semiconductor and mechatronics-related business, goodwill has arisen as a result of 

the acquisition of shares in JE International Co., Ltd. and GD Tech Co., Ltd. 

and including them in the scope of consolidation. The increase in goodwill during the first 

quarter of this consolidated accounting period was 568 million yen. 

(Significant gains on negative goodwill) 

Not applicable. 
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   Ⅱ. This financial period (Apr.1,2024 to Jun 2024) 

1. Information on sales and income or loss in reportable segment. 

(Millions of ¥) 

 Reportable segment 

Total 

Adjustme

nt (Note 

1) 

Posted on

 consolida

te statem

ent of inc

ome (Not

e 2) 

Semiconduct

or and mech

atronics relat

ed 

Medical  

and health 

care related 

Environmental 

and social 

infrastructure 

related 

Sales 

Sales to 

outside 

customer. 

Intersegment 

sales and 

transfers. 

 

 

 

2,546 

 

 

0 

 

 

 

1,290 

 

 

0 

 

 

 

1,592 

 

 

2 

 

 

 

5,430 

 

 

2 

 

 

 

--- 

 

 

-2 

 

 

 

5,430 

 

 

--- 

Total 2,547 1,290 1,595 5,432 -2 5,430 

Segment  

income(loss) 
173 49 -51 172 -77 94 

(Notes) 

1. The adjustment of segment profit (loss) of -77 million yen is company-wide revenue and 

company-wide expenses that are not allocated to each reportable segment. Company-wide 

revenue is mainly management fees from consolidated subsidiaries that belong to each 

reportable segment, totaling 139 million yen. In addition, company-wide expenses are mainly 

expenses related to the management department that do not belong to the reportable 

segments, totaling -217 million yen. 

2. Segment profit (loss) is adjusted with operating profit on the quarterly consolidated income 

statement. 

 

2. Matters related to changes in reporting segments, etc. 

In order to respond more flexibly to the rapidly changing needs of the market, the Group 

implemented organizational restructuring of its business divisions on May 14, 2024, with the aim of 

promoting growth not only through the growth of each business but also through the pursuit of 

synergies between businesses. 

As a result, the reporting segments have been reorganized from the previous four segments of 

"Mechatronics related business," "Display related business," "Industrial machinery related 

business," and "Electronics related business" to three segments of "Semiconductor and 

mechatronics related business," "Medical and healthcare related business," and "Environmental 

and social infrastructure-related business." 

Segment information for the first quarter of the previous consolidated fiscal year has been 

presented in figures reclassified to the new segment classification. 

 

(Significant impairment losses on fixed assets) 

Not applicable. 

(Significant changes in the amount of goodwill) 

In the semiconductor and mechatronics-related business, goodwill has arisen as a result of 

the acquisition of shares in JE International Co., Ltd. and GD Tech Co., Ltd. 

and including them in the scope of consolidation. The increase in goodwill during the first 

quarter of this consolidated accounting period was 568 million yen. 
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(Significant gains on negative goodwill) 

Not applicable. 

 

END 


