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(Yen amounts are rounded down to millions, unless otherwise noted.)

(1) Consolidated operating results (cumulative)

Net sales Operating profit Ordinary profit Profit attributable to owners of
parent

Nine months ended Millions of yen % Millions of yen % Millions of yen % Millions of yen %

December 31, 2024 16,205 (7.8) 761 (28.9) 580 (45.2) 184 (74.8)

December 31, 2023 17,571 4.7 1,070 20.0 1,058 15.9 730 36.4

Note: Comprehensive income For the nine months ended December 31, 2024: ¥ 256 million [ (76.1) % ]
For the nine months ended December 31, 2023: ¥ 1,070 million [ 44.2 % ]

Basic earnings per share Diluted earnings per share
Nine months ended Yen Yen

December 31, 2024 10.01 9.96

December 31, 2023 39.78 39.55

(2) Consolidated financial position

Total assets Net assets Equity-to-asset ratio
As of Millions of yen Millions of yen %

December 31, 2024 40,938 16,559 40.4

March 31, 2024 43,827 16,989 38.7

Reference: Equity
As of
As of

December 31, 2024
March 31, 2024

:
:

¥ 16,522 million
¥ 16,952 million

Note: On January 1, 2025, the Company conducted a share split at a ratio of 2 shares per share of common shares.

Net income per share" and "Diluted net income per share" are calculated on the assumption that the stock split was conducted at the beginning of the previous fiscal year.

2. Cash dividends
Annual dividends per share

First quarter-end Second quarter-end Third quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen

Fiscal year ended 
March 31, 2024 - 35.00 - 40.00 75.00

Fiscal year ending 
March 31, 2025 - 35.00 -

Fiscal year ending 
March 31, 2025 
(Forecast)

20.00

Note: Revisions to the forecast of cash dividends most recently announced: None

Note: On January 1, 2025, the Company conducted a share split at a ratio of 2 shares per share of common shares. The year-end dividend per share for the fiscal year ending
March 31, 2025 (forecast) is stated after taking into account the effect of such stock split, and the total annual dividend is stated as "-". The year-end dividend per share for the
fiscal year ending March 31, 2025 (forecast) without considering such stock split will be 40.00 yen per share, and the annual dividend will be 75.00 yen per share.

For details, please refer to the "Notice of Stock Split and Revision of Dividend Forecast" released on November 14, 2024.

3. Forecast of consolidated financial results for the fiscal year ending March 31, 2025 (from April 1, 2024 to March 31, 2025)
Note: The Company conducted a 2-for-1 stock split of shares of common stock, effective January 1, 2025. Net income per share for the full year in the forecast of consolidated
financial results for the fiscal year ending March 31, 2025 takes into account the effect of this stock split. Net income per share without considering the stock split is 163.1 yen.

Net sales Operating profit Ordinary profit Profit attributable to
owners of parent Basic earnings per share

Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Fiscal year ending
March 31, 2025 28,000 4.4 2,500 24.6 2,100 1.2 1,500 5.8 81.50

Note: Revisions to the earnings forecasts most recently announced: None

* Notes

Consolidated financial results for the nine months ended December 31, 2024 (from April 1, 2024 to December 31, 2024 )1.
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* Notes
(1) Significant changes in the scope of consolidation during the period: Yes

Newly included: 1 company ( YAC Biotechnology, Inc. )
(2) Adoption of accounting treatment specific to the preparation of quarterly consolidated financial statements: None
(3) Changes in accounting policies, changes in accounting estimates, and restatement

(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes
(ii) Changes in accounting policies due to other reasons: None
(iii) Changes in accounting estimates: None
(iv) Restatement: None

(4) Number of issued shares (common shares)
(i) Total number of issued shares at the end of the period (including treasury shares)

As of December 31, 2024 19,517,894 shares
As of March 31, 2024 19,517,894 shares

(ii) Number of treasury shares at the end of the period
As of December 31, 2024 1,099,608 shares
As of March 31, 2024 1,138,160 shares

(iii) Average number of shares outstanding during the period (cumulative from the beginning of the fiscal year)
Nine months ended December 31, 2024 18,399,360 shares
Nine months ended December 31, 2023 18,365,615 shares

Note: On January 1, 2025, the Company conducted a share split at a ratio of 2 shares per share of common shares. “Total number of issued shares at the end of the period,”
“number of treasury shares at the end of the period,” and “average number of shares outstanding during the period” are calculated on the assumption that the said share split
was conducted at the beginning of the previous fiscal year.

* Review of the Japanese-language originals of the attached consolidated quarterly financial statements by certified public accountants or an audit firm:
nil

* Proper use of earnings forecasts, and other special matters

(Cautions on forward-looking statements, etc.)

The forward-looking statements, including forecasts of financial results, contained in these materials are based on information currently available to the Company and on
certain assumptions deemed to be reasonable. Actual financial results may differ from the results anticipated in the statements due to various factors. For assumptions used in
forecasting business results and precautions regarding the use of business results forecasts, please refer to "1. Qualitative Information on Financial Results for this quarter (3)
Explanation of Forward-Looking Statements, including Consolidated Business Results Forecasts" on page 2 of the attached materials.

(Method of accessing supplementary material on financial results)

Supplementary material on financial results is disclosed via TDnet on the same day.



Quarterly consolidated balance sheet

(Millions of yen)

As of March 31, 2024 As of December 31, 2024

Assets
Current assets

Cash and deposits 7,664 7,620
Notes and accounts receivable - trade 13,529 8,958
Merchandise and finished goods 1,176 1,162
Work in process 7,450 8,483
Raw materials and supplies 2,546 2,566
Other 774 1,038
Allowance for doubtful accounts (128) (124)

Total current assets 33,013 29,706

Non-current assets
Property, plant and equipment

Buildings and structures 5,178 5,553
Accumulated depreciation (3,578) (3,666)

Buildings and structures, net 1,599 1,886

Machinery, equipment and vehicles 2,741 2,755
Accumulated depreciation (2,232) (2,227)

Machinery, equipment and vehicles, net 508 527

Tools, furniture and fixtures 4,073 4,090
Accumulated depreciation (3,503) (3,630)

Tools, furniture and fixtures, net 569 460

Land 4,025 4,025
Leased assets 421 441

Accumulated depreciation (234) (251)

Leased assets, net 186 189

Construction in progress 499 130

Total property, plant and equipment 7,388 7,219

Intangible assets
Goodwill 505 441
Software 48 36
Leased assets 103 97
Other 340 284

Total intangible assets 997 860

Investments and other assets
Investment securities 1,655 2,446
Long-term loans receivable 5 4
Deferred tax assets 514 443
long term debit asset 244 330
Other 273 281
Allowance for doubtful accounts (266) (352)

Total investments and other assets 2,427 3,152

Total non-current assets 10,814 11,232

Total assets 43,827 40,938



(Millions of yen)

As of March 31, 2024 As of December 31, 2024

Liabilities
Current liabilities

Notes and accounts payable - trade 5,265 4,298
Short-term borrowings 4,824 5,000
Current portion of long-term borrowings 3,077 2,765
Lease liabilities 82 65
Income taxes payable 581 87
Provision for bonuses 406 207
Provision for product warranties 68 48
Accrued expenses 389 356
Advances received 259 763
Other 708 534

Total current liabilities 15,665 14,127

Non-current liabilities
Bonds payable 2,550 2,550
Long-term borrowings 6,861 5,955
Lease liabilities 227 241
Deferred tax liabilities 82 92
Retirement benefit liability 1,297 1,260
Asset retirement obligations 44 44
Provision for loss on business liquidation 2 -
Other 105 105

Total non-current liabilities 11,171 10,250

Total liabilities 26,837 24,378

Net assets
Shareholders' equity

Share capital 2,801 2,801
Capital surplus 3,697 1,961
Retained earnings 10,516 11,733
Treasury shares (484) (468)

Total shareholders' equity 16,530 16,028

Accumulated other comprehensive income
Valuation difference on available-for-sale securities 153 186
Foreign currency translation adjustment 269 307
Remeasurements of defined benefit plans (1) (1)

Total accumulated other comprehensive income 421 493

Share acquisition rights 37 37

Total net assets 16,989 16,559

Total liabilities and net assets 43,827 40,938



Quarterly consolidated statement of income

(Millions of yen)

Nine months ended
December 31, 2023

Nine months ended
December 31, 2024

Net sales 17,571 16,205
Cost of sales 12,757 11,650

Gross profit 4,814 4,554

Selling, general and administrative expenses
Remuneration, salaries and allowances for directors (and other officers) 1,483 1,495
Provision for bonuses 39 26
Welfare expenses 59 70
Rent expenses 147 153
Outsourcing expenses 111 100
Research and development expenses 251 318
Depreciation 180 196
Other 1,469 1,433

Total selling, general and administrative expenses 3,744 3,793

Operating profit 1,070 761

Non-operating income
Interest income 2 4
Dividend income 4 4
Foreign exchange gains 19 51
Gain on sale of investment securities 12 13
Rental income 9 10
Subsidy income 48 0
Share of profit of entities accounted for using equity method 0 -
Other 23 42

Total non-operating income 120 127

Non-operating expenses
Interest expenses 80 118
Bond issuance costs 38 -
Loss on sale of investment securities - 0
Share of loss of entities accounted for using equity method - 6
Provision of allowance for doubtful accounts - 86
Commission expenses etc 14 98

Total non-operating expenses 132 308

Ordinary profit 1,058 580



(Millions of yen)

Nine months ended
December 31, 2023

Nine months ended
December 31, 2024

Extraordinary income
Gain on sale of non-current assets 13 3
Gain on bargain purchase 145 -
Gain on transfer of shares of subsidiaries and associates 118 -
Other - 0

Total extraordinary income 277 3

Extraordinary losses
Loss on sale and retirement of non-current assets 1 4
Other 0 0

Total extraordinary losses 1 4

Profit before income taxes 1,333 579

Income taxes - current 482 298
Income taxes - deferred 120 97

Total income taxes 603 395

Profit 730 184

Profit attributable to owners of parent 730 184



Quarterly consolidated statement of comprehensive income

(Millions of yen)

Nine months ended
December 31, 2023

Nine months ended
December 31, 2024

Profit 730 184
Other comprehensive income
Valuation difference on available-for-sale securities 141 33
Foreign currency translation adjustment 197 38
Remeasurements of defined benefit plans, net of tax 0 0

Total other comprehensive income 339 71

Comprehensive income 1,070 256

Comprehensive income attributable to
Comprehensive income attributable to owners of parent 1,070 256
Comprehensive income attributable to non-controlling interests - -


